:'I:i' 4 | :j ol el donedl jLad iyl daksio - Gales G O s

CaeBFoyGo
Agpell Rgol-afBN -

Wﬁ_‘_ﬁ_ﬂ_

FommE e

2 ;\U.oJUICI_U._Q_oJl 01"igJI| ,a_olllu..o_o




Jgl 0)al alldppelljUalVl dalrio

ol @y B ooyl Ul ABLEY) Con g Jyill 3yuuaall A pall SIS dalaie cownls
ASLeall) L Agag oSOl Agng dusgacadl Ao yall 3SLeadl (pa JS cilagSn oy e 1968 1 9
e e oSl A 0583 O e ALY oy . (W 2l

2B Jeridl Aelin o sola®Y| Ll ax gl calizs b Lgiliael osles ] Aalaiall Coug
(Oaslizmag G pate deliall ol L_’ﬁ e g pdiull LG:\LALT éL‘aﬁ Sle dbaleall Jiwlly JSle ol
g, lall yuagiy Algaesg Asle dogyd 4Gl Byl A oyl Jyoy oueltd sgell sy
celiae V1LY B gyl delin o jleiiad 2a3DLell

S sy Bamiall A pall Shiledl Ass e JS 1970 ale b Aalaiall Lgine ) @il S35

L pgeall B pall By sgammtl (oo S 1972 ale o Leall iy 30,5501 &) sgamtly (o pomad) 3Ly

2 gl By sgamell cuanily Ay pall jime dyysgen 1973 ale b Ledl @il (3l all 4500

Jaild 3ydums G ye Ags &l alewil LBLEY) juamdy (1987 ale die lgblis adg) 1982 ale

ol ol o LT T8 500 g rms31 Lalinnd Lol 1ot Jg2all 0355 0] Al s Wgosane (1]
Aaaall elae Y1 Joudl puen @lgunl Lgis ce 0580 O e cliae Yl

dalAigI 0MO7

1o 55ea] Byl IS e Leilioliatan |y Lol Lelaiall Guyle

aelsall pings Lelblas am st elaiall @lulin samd GUI Ll Alaldl oo oM wl w @
e e )

A Sl 131y ilinss oo olp Lo gy asing clac¥l Joudl Slies oo 05 6 # N ISall @
aladl Bl alage allad y5 LeS o (613001 Gulomall Lgadyag Basinall Ailiuall o ylatsy (pulmell
agex sliae¥ el gl il adely 461153 jaatg

=lsll Ly cabaiall ol 2oiantly 2,8y Adadaiill Colsmll pllacss Aelall Aile¥ @
Galomall pa 5las alall ¥l Guayg ale Guel Aeladl BLa¥l 3500) sy - pulomadl Slgun 3
ol GLLIN 5 alall ua¥lg (63T sued suamill 3L ilgian &5 3,540 Aalaiall (634
coulmall alel diinie bty 5rilie o Jghune 329 Led Gigilall Jiaall sy elaioll @uls
308ty cLgllis osa g A3IS Lo leall (Bl Lagun 539 Baladl B3LaY1 3,10l alall eVl agang
Il @ gdills g dalall BV als 5o 3019 alall cpua¥l e algs oo 4] ulmall 4 g Lo
Jo) @B B (ygacluwall slia¥ly alall cpua¥l sty weliac¥1 Joall @ yniall wlally als
e sbiot allaa¥y culilas !l 28185 cLeac ¥

3yuaall Ay pall HUa3Y) Aalaiad B5LAG Bigll L] JsS5iom e pdsill 3 Ax L NA g¥l @
Wglly 1980 iyl 20 Lo 3Ladl jum 339 1978 sile 9 sl casSIl dus 2 Jgywll
olejliolly Aalaiall L] ABLEN Fulaly prendly 3L Ul cilejliall Go il ol ) o liats |
c Ayl boladll Jles b Lelaiall cliacl e 8T ol agine o Las 3l

Layies 1972 ale o Joyill Jail Ryl & appall 36, &11 A1 38,5 diall el gyiuall Zalaiall e il
o pall 3,0l (papomll 3SLae Laying (1973 ale b (g paal) eyl ¥ialy oLiad g yall S,15 carsSIl Aisra
Ggapall 3S5ally Apsgasal) pall ASLeall o yuiell Liske Layiay 1974 ale (o (coysSenl) Algyull @l yleiund

Ll B Galil b dina Layaag 1975 ale 3 adgymdl calausll

L

l- o dt o



:: 1 5

T ol oo g il el

ol elle 2019 asllal) dyollel dodll yoigo dolaimly ilogl dijo joo

Flialls Aiaall Bamiall e¥l 2ed o
&2 Baiall @adl) @I yaall B caiall Ul _
reeally Aaaalidl 350000 el Lle s
Lols denl sasiall @edl) dalall Zexll
aday s gleint o)l Lajlael Sle el
el DL Ll 3 5yall 2adlid
a2 Gyl A by dpsldl elsin
ElegSaatl cliahyg Joall a3 (a pinmll (e

.ual_"w_” tLIa.EJ‘ A;OlS).:uj ZLA},\.” wa

sl o o 1 6 =

! i B .
e cLlglaobaiol il ciSoll 139 Il eloiall
6 sLne ¥ Jodl L
16 Aalazll el d
25 Ll dpall @lS, ! - .
26 PR ERR] gl 2 5
39 Py p— adgpdl aljlaiiwll g pell aS pid) sqindl pyyeill

A9 AN 1 5)13) - Jo il Bybuall Ay patt HUaBY | Aalail Aolalt A3LeM1 Cpe At pglid! 3y yobuad
(ISSN 1018-595X)

Aoy s o Jading (13cke 11) (g gt EI1 LY

LSuyal ;%93 40 1,80 dcin 1 Jouut ¥l Letalay Lo f agS il 10 1,830 dspatl Joud)

LS yal 15¥33 60 :Olucwpelt Sl Lgdala Lo ol LewsS iy 15 :0bayelt
Jg5dd Byt do pat HUad¥ Zotate ASIly AN B)ls] — aisidl @ud 1] 2aY] il aags
(+965) 24959755 . sla (+965) 24959724 :xila cuoSt Algs — 13066 oSt 3lacatl 20501 .o o
WWW.0apecorg.org : icaill 23,  distribute@oapecorg.org : s ,ssiyl .l

SAelal (po Guo ad (3] (193 QuLCEY g 5 Bale] Jgms Wg Al game pidall Gyd> prox



aF20)l dols

Flialby dcaalt uomiall ma¥ 1 ded

B Bamiall @ e @Il yaell b dal Gl Fliells diaedl 3u il el A b o S|
Gle g Lols deal sumiall @odl dalall Lnazeld Giically dawlill 351 Giusla Lo & yg050
il Ao lell Gl gie ueill M5 FLiadl 51435 palls LBLial dey 195 plainl 281 Lalic
@ISy &g Aol clalaially clogSamtl el s Joadl 3318 (ra ysammll (o gy (S icaall )
(olill g lagll

dadaielly calyaleally ol Gl g jy g 59 uados’y Aol | 2305 ¥1 s 1] 20311 Coaghy
Ioged i g ecls |y V1 o208 e (ol y Apadl l3Le allail cya el Ly A guldl oy Liallg
Leaeteton Ul Fliadl 53 oL aiall @adU 3y, LY 28LEY1 o (3l ,LY jaihe culio Lea]
- 2015 jiaias B Gunpls A yall Aeuolall

Blasl sl amdl G Gudsd @ladl Joo o 850 e 9,0 Jo il ] AEl| Cun w13y
e 8 pepliadl puan 3 pallal il dlels 5 ) guny @alon Lo B cldy (5)Sd) (e dindseia
~0sSI aniy (3l J15e¥) Aldy (BlasYl (i

Oy dpaadl B @Ilall 9o s el al Dolah sgmn g FLially Aieall Busmiall @a¥l 3ed oy, o] ol
39399 g Liedl yudd A Aganlged gl sgammll CaiSS Anaal Lot (a9 Alall el gl gall
Lo al ¥y el cuall Beeitll dalad qe sy 52400 Bagling 5 Liadl yiidll BmblSa oy da ol )3
@ ABLal b o)Ll aihe b 19 BLal sletiels al3uWg da5n 2 (93 Gy Y1 (85S ) ya
1260 gl B3gnad Jungilly 2015 ale yunyls Bisoe B a1 Fliall Hdtl &UaYl samial
aiece U1 (COP20) Flisll yuant 4 )UsYl sumiall @a¥l A3 o (ol ,LY1 yai5e o GLasl
2014 jieins B 5yl — Led dise

(lgl) Jgymld 3 yueall B pall HUABYI A alaia B el ne VI Joull 50y el o Ll s
oy (Jgull elashy sacally Lalmall Gl Lalall Sull ilalSI @ 5 w‘u_o.mu. |ygas
25 g ynge ol Joudl oda Ca3lga (e zaios cebiac VI Jgudl b B3Il Jg,5ll <1535 Hlaall
LLaatl e Laliiel lo Flisll ;i35 yalls ¢ gun oy daleial Gloull potimall Jlalis 3] 8 fLioll
Aol Sl Sliladl e asell Zael 3l ¥ oL Bl Blas! (o35 Lila (e 11 Aadlall
Syl @,cwky Aalill Jgall e lain Vg ol iV saill o 5801 5ud (e @B ol com
A 95—cuadly el mju}mb.m 3yalls o Jolatll Luaal lo aS55 LS i pallall 231 35w
Sl le oA Liadl Hidill Blain¥ el 53l ave Lueal lo g wdiloadl o SUy 3 il
celae M1 gt dalotiwed) dall Jiiiiuay




el szl e dgaadl 31 aB el ol dalate B eLcac V1 Jgdl o ) saaall 1aa o L iy
s5eell @ g el utewadl Aattl] cilillaia o il Ly g ol ¢ 52l y (o831 g Aulasl|
Bl alasi cl g ABUA alusi ol 3:L5S a1y Lgia ;S0 9 o3 Liall 5udill 3 yalls Ggal gl & gull
29851 (ra Jomillg cdinyiety daludionl g (50,00 Slomion ] liah o 859zl p 1y el Bauzial)
cAadatll BBl Jlme B juglailly Gomd) eSS Ll

Gt AL atl el A gl ldladll e anatl eyl of Aelaia Lo oliae V1 Jgudl el cal LS
el 3yl ALelill 3ygul) 413 A1ys Aalintenl Lganl crag Liall ui3 38l Fgalyel Adsull 35ql
Slyledl W cal il LS. (COP18) #liadl yuant ap,laVl sumiall @Vl 3Ll o Cal, LY
lasgad g 2014 gl 5-4 5 mall UM S yiuall gy (6 pamill (6515801 ¢ Latin VI Bumiall A yall
2014 alad #lietls daoll sasioll 0o deal

slac ¥ Pyl o Ade i) lelalll @da e cllol alaiad Zalall BLa¥ (o 53 gl (o
ax gl AL aall e oy LS i Liadl 5dtl B1LLY jaie cilelaia slasil L3 4 alaiell 5
255 Lo Fliall ;i35 palls Jom linglaall yvws Liaall Adgully Lg pall Jlmall 5 L clall
Ogbaidlig slcae M Jgadh cpn A ygudl clelalil g cile Lain 1 dde g 48,1 aatl Aalaiell Aalall 2 5LaY)
oS Gty o1 onmally 77 1 Ao gazma gl Gyl Jgadl Anals (e Aaiiell A yall Ao gezmall e
Jud A ola ¢ yall il Jgd yglatll ulomay ((chigl) dadill 5 yucaedl olaldl delaie e JS ps
G gy g 7 Liall yuant 3L ¥ 3uiall @a¥l A3La 31 ,bT aihel goieadl glaia ¥l slaal
o yadl Jgadlg sloae 1 Jgadl (o (ol gall aus g9

Sl glaall yuew B S Tueals lamy 19 2014 jia s 5 Lol yadfe slaail (53 pag
Gueail) 8259 305 1 Loy B ya) Jga) g cag Bali) Jgul L e liall o oL & gl
Adg3uall Sle aSTllg gl Jdmall 128 b LgmIlian (ye ploadly 3 gles CBu g WL iVl
ol Lgill 95w Auc il Jgudl al33ll Asanly 8 palall oda &g e due Liwall Jgald a1
Ll ot

@a¥l Aalal ol Adgull il glaall Cale el yshad sl g ol gl dalaial dalall ALY ()

> ALY Bl deladl sleall Blelyo Aeal le 085 31 Fliadl s ol Ayl Yl samiall
Jodl s Sle aslitly Alaal oS0y 350 Sall 393 cually ALl Tue Lgiania o Flisll
Cgeill Lolim )il g 3o ll Leiglals (33155 Loy Aalinuad) deial) udiot o duslil

ol paitel Al olelan ¥l b Lgmllias e glaall o clcac ¥l Letgs 3853 0 Jsls LS
o Ayl Lo Lo ke 8 @aliw Jolig o g imga Lol 3o cllly liall yuis Ol 3l LY
gl deliall sl e poatly sgad 13 @lel | &




clAcVlJgalljUAl @

A0 gt A0 yalt ASLaad |

lolw () pjelluc poll

el ggleul yulao JguJ gMiLo Judiuo

jlabajUl g

20 ddhiollg

' Hw1 (S G e s

Jlainl 6355 o Lol (e alinll Jgymdl o ALt
Lol e 9 Aslandl pLd dpallall da 230} B9 B )2
955 Lo natin el (glaill Gulome J93 s
.alBae sgaal slasyVl
Cllatly (o yall oo WL ois o 55 wogaws JlBg
I35 Y Jashadl Ja¥1 o @3l 3 pul calalad ol I
S s B gl 5158 le 45T ) LY a3
J2¥ 8 pe ) s Sle 3 b5 Jalge 555 0
Jarull Gy Hiuany giie I Al (S0 yuasll
Leimlns (o 1 elsga el B pall & Slaall J e
gl SIS Ol Jshall a1 B Byl Sl patl
ey S a3 Y iy A s gl Aue g Y
tlgie Bgae Aplemyl LA ogens ollas
Lo Uadle dalie ala gt dads ellia @
- 355 Oogale 525 5Ltel oS i Ll 2

B9 yils Joredl yadg deblws Goialloe o plelw o
cagacd! A el dSlendl B Jo ) 95—t ddaasl!
olma J939 asaadl &g yall ASheal) Luit e oLy
o0s oy JIb B D)—MJ’A—&M&LA&” Oyl
cdy dguS Laygs IS (e s Jeall e Jgul
997 gt 31 31l b A3 delive B 3 yuns
cellall sl b
2a35e 2 Lalall Sl 3alH M5 090w mnglg
s dalat (G001 (a3 Sliamily s pall bl
€322 18 e 5yl o A cubasbiadl il sl
oo 2014, 017 - 13381 5a11 ¢ 21435 50l
LSl diadl aladgill (e ni e Ol (ol A
Foladly bl A wulsamtl gl gVl e ALl
30501 o) paad! sliielg aLaid¥] alad 3 ugelsl!

Lssacadl oSalyl 38,5 pBgat joaall

S\ IR OF - IPSS 01



@ 2LAcYlJgalljUAl

BGLGSH)JH‘)J ;\_x_c.[u_l:_ _s_zvd_u:vg_'z-__g.\:d‘
Il 3:LaS ju3ad gga A Dcdios (ABUAY IV gl
=2 LJ}J‘ ﬁUan ARSI P A 092 3_5\:{)3 e U

s 354> g (ol ;¥ 1 o) JBy . A8Uall 7 y3e
e Loy i 3 ylay sLazdY|

— AalB gy eV LY IS e ST (]
i O aicnall s Aaaogiall Zadall (10
Aadall @ e gas O 2 Bg J ol o3Vl 1o
1.8 ol Il sgcaall ya @l o Al gl
2020 ale 5 Aew jlibe 3.2 I Fewd sLule

(o lSleasily 35 Soll cilmiiall 3 Hlein ¥ o 23UAI . 2030 ale b de i HLle 4.9 Il
Jie @3Mae @legy dia B Ib| e s LS 2 LBV Y9 pduy gl clymadl o
&2 Oy cusibay B yubig falygyug 8)luo -Blya¥l o2a
PP e PARTSSPI Iy JUES [REN IR S U PESE
Gblios da i dueli o 3blisg ol aamisL il o ¥l aaly)l 3,05l & aall alilSayls
o2 el all Sl el i) Jo il Aeli o Y ass g LIS SIS L) IS o zd
:5..\3..\.;: EAPST-F P J- JUVS WO PR - (PO | el B ALSLal Sy amll B o laniYl
Sle gy iy dgriiady alaall zl wl J b o adn ) ALYl s oLl
TN, Y PR DX | - - N PRRES I IR | Loy ety e Liall B a1 1S il
Sy ol g ccadanlly e of ld e (1 izl pliad o
Sl ey gzl 3 Slhag oyl dSlesll @ an @ 1355 Laslacls — il g5 LSleall
gLy ASLeadl 3l yushailly ol Jorill Bl | 3 1] 33U wlley 10y
SVl il S i sabldiwlazn o B Dysme s caali 5550 oS LghlSa -
lldg ms A oL | pue 3SLeadl B A Sl Caatlad 3l 4Nl
oleadl ZL| 331505 cxl eIl alh allazma ¢ Jadi Bl o il a3 Aol ¥l d bl ol s
VLAtV g 3,dally Lgas)sig Leimllang Losie <l 13 5 gl LS 3sall 5 & Sl
Jail Ao Lo cgamiy yshad G2 oLeiiadl jlpaial o Jray owdhe 8 lu ey cellall bl o i)

ZoLedll Bauaie B3l pall b Id B Loy (ASLasll 2
LS L) o slar@Yl ad!l e
= e 13 me wSTIL dialS 09—ou @3 19

J9 Ol S8 (el 89 agul| 2_Glatell g5 a1
et Lgalge il G (amd 1 Gglaid) pulmse
PR PO O-IPR SORE | (PR WLPNS (Jev= W [P P
ABLat g AosLatB¥ g Becsbeaal) Sl Ll B o iudly 59

iy 2007 52002 sle i sl 5
J93 o2 Osmidelly Lungaall A pall A SLaall
IUS zLi¥ Bak) o amaliedl (olaid! ulms

L 3 5md e 558

28Ul Slgiwl gd) L sl
Q95— Adaaell 39,39 Jg il jdg delus ST

JAietLatl sl uloma 8 (631 Jgdl g ASLaall Gl (g !

Ol b!{g.\ 735 e 2014)—'3:51—’(.&&' Ol A g—de gs Obigyd) yaw '&f.\ga.ud!}.&nbi A4S i D>
el (il jline Oligyild oSty jlacl y0iaiy 2014 oot fobl (ggiuo o D)W s die (- ola 3L
el I Jlaad) Jg it jlta e daws ¥ & it | Olaccs

~ | OF - IPSSOT



clAcVlJgalljUAl @

Sudialido sall  HleWidTga

o012 ioJl ULl glig 0axioJl dujell Oljlo Ul dJga
JuoJig d6Uall JLo cad (Jgleil ohlai 6)5i0 (Jledgi

7 | - | dupall Ol e A Tgs o ady
Basviell OLa¥glly  Basuial
Oldn palas 5y Sie A Syed)
oliadly 28T S¥ L e b (glaid)
Aoy ila (e ABLATYI p By By
e Buied) A yall Sl yla ¥
O S putigadt @B g
(9 (93l puyld B e
WS oW Bt SLY N Sl
- D90 Cend pl [2\5\.!43!)_)}3‘;.!\.14
Ouoll G @l Mg leglaad) Jalag gl e @alddl 5, Sa jalig

cdinyiig (y9n,Sdl o ST A jlatis g A8latl 3. LiS g Aadaill A3UAI Jlxa 2

Ol B e 381 03 Agalail] @l (s orsladl il Sl aal_s|

s Lo ald a1 350500 5s <l cLs
Suiadl duyall ol L oWl Ao A8l 40y
A8y uly le 480 e susiall clLu¥ el )
B3, B Gl g5—eaall HLS @ o o
Jg—w puaigall Slan Gz 1By a5l HLaY)
oyudad i e gy pell Gyl 0B U ama (1
Rl G ey el (yglandl d gl S e
3elaSy Aadaill A Bl Jlome B (s all
7ol (ramiad LaS (Layiad Juwg 3L
O Jig pvaigadl S Ilas S5 b 3551
o2 4 3ol el uBylly egyrall zyb aame
Wy G BBUA (6513901 Gl iVl gmll) Loe g o gay A lail] dalall
(A8 e V5o mriad el o o mriadld g yadlenl sL o]

LA 35139 oy 9 ] G Bpaiall BNl L] o 3,030 3l
B Lo aall Jgudl (e duaall e glail) e Bumiall A yall el Ladl 3t gy
AU 5Ly Aadaill A3lallg slead| Jlxa

0 T OF - IPSS 0T



\O | O - IPSSOT

2LAcYlJgalljUAl

dolaiwy el gl divao jgo
2019 d6Ual dro)lel dodll 1oilo

oLty sasiad| A padl el s La¥l &gt &a St
slnel Joadl Gayd i3 (e slandl Joally 35 o=t
el ladl ZBUAN Gl o8 dibs gt Aim U]

> RIPCATE IR Glas 4oy LS
e olall mllal cog il culd Ul St
Al gl Bim il slne | Joall Gayd g Ll
el ladl ZBUAY o o

3 Blall 5 a35a (391 355001 o 1 Lt
Ol i e 9 1923 ale - callail odlal
e 522013 ale Lo Layal plS anae 20 -2
3L 30 7000 oo 58T ASHL Sias 3 ygSIl ool
sl Calizes oye yayg 30 o 5iSTg A0gs 120 ya

Ll

Aaall yaige Aol il Sdsg] Aas cidle
&G ds Aday 6;’—”} «2019 a5 Zt__.m.“.nﬂ
Jsl> pngl oy Saally 3oL 5l Jg¥1 allall
el d gy yoaig . aalally & aleiedl L caslt
Ol dalata B 5 iac Ags gl amiall 3y yall
Gzl 1 Ca i (Gligl) daaill 5 yuadl!
ele 90 s (q.@aﬂ
0 g uigall e el 4l (s
g &M‘FJ} Lg'cﬁl}“"” u_u)\b CH Jaxs
Aabs o) AUl g Bumiadl A yadl el L oYl
Sl gy 40 (e allall A3l (ulnad
3Ll lga g A i el 3gall 1o o 10 She




Kaybob
Alberta, Canada

Lecated approximately 200 kilometers
(124 males) northwest of Edmonton

Chevron's rights area indicated in black
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(Uear / ¥53) 2014 -2013

Table - 2: Spot Prices of OPEC Basket
2014 -2013 ($/ Barrel)

2014 2013

sl
Month
Jan. 1047  109.3 ol
Feb. 1054 1128 [
A .
March 1042 1064 ola Jan
April 1043 101.1 oyl
May 1054 1007 ol
R
June 1079 1010 e Feb.
Juy 1056 1044 s
A 100. 107. &
ugust 00.8 107.5 oubacad osle
Sept. 1087 i March
Oct. 106.7 58]
Nov. 105.0 JO
Jor!
Dec. 107.7 ewd Aprll
QI 1048 1095 gl gyl
QII 1059  100.9 S gl e
QI 1069 edi gyl May
Qv 1064wl !
P
Annual . ; June
Average 105.9 st daugati

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend,

Irag>s Basra Light, Kuwait Export, Libya>s Es Sider, Qatar
Marine, Saudi>s Arabian Light, UAE>s Murban,

Iran Heavy, Indonesia>s Minas, Nigeria>s Bonny Light, and
Venezuela>s Merey Effective 1 January and

mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th
and 13th crudes comprising the new Opec Basket.As of
Jan.2009, the basket excludes the Indonesian crude.

Week

—_

AW N = R W N =R W =R W - N W = N W N

Sources: OAPEC - Economics Department, and OPEC Reports.

(Jays/ ¥33) 2014 - 2013 Felgl bl Ales jlens e gl Juadl: 1 = Jounll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes*

2013 -2014 ($ / Barrel)

Month | Week
104.3  108.7 1 108.0 101.7
104.1 108.2 2 1057 1045
sdgo
1052 1097  July 3 104.6 105.7
1047 1114 4 1053 105.6
103.1 1134 1 104.5 105.3
105.4 114.5 2 1024 106.9
palaue |
106.7 112.7 Ay 3 101.2 1075
106.4 109.3 4 992  110.9
105.7 107.0 1 111.3
1040 1064 ., 2 110.0
1032 1059  Sep. 3 107.9
103.6 106.3 4 106.3
102.8  105.9 1 107.3
103.6 1023 g 2 107.3
1054 972  Oct 3 106.1
1052 99.0 4 106.1
104.0 102.0 1 103.3
1052 1005 a5 2 104.1
106.7 100.4 Now. 3 105.4
106.5 100.0 4 107.0
1053  100.5 1 108.0
1069 1015 . ., 2 106.9
109.7 1024 Dec 3 107.2
109.6 99.7 4 109.0
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Table - 3: Spot Prices for OPEC and Other Crudes. 2012-2014 ($/Barrel)

alals dle
]

olosa kb Yy ol
G | gl | e <% | | OPEC
Morban | Qatar i Arabian il

Marine i Light o des

Axerage2012 942 111.6 109.1 1119 111.8 1093 109.0 108.0 1115 1103 1095 20125k dowgis

Axerage2013 979 1087 1055 108.6 1083 1054 1051 1037 1094 1066 1059 2013 pLe daugie

January 2013 948 1130 1079 1130 1104 1079 1083 107.5 1142 1106 109.3 2013 Lo
Feburary 953 1063 111.3 1163 1139 1109 111.8 1105 1170 1140 1128 nl
March 929 1084 1056 1084 1085 1054 1052 1042 1089 107.6 1064 sule
April 920 1022 101.7 1022 1045 101.6 100.1 982 103.0 1020 101.1 Y]
May 946 1025 1003 102.6 102.8 1002 99.8 982 1028  101.1  100.7 »le
June 957 1029 1003 103.1 102.6 = 100.2 100.2 98.9 1021 101.3  101.0 s
July 1045 1080 1035 1079 1056 1033 1032 1032 107.6 1050 1045 e
August 106.6 111.3 106.8 111.1  109.2 106.7 106.5 106.1 1119 1081 107.5 oo
September 1063 1119 1083 1116 111.1 1082 108.0 106.6 1130 1095 108.7 P
October 1004 109.0 106.7 108.7 110.1  106.6 106.1 103.7 111.0  107.1  106.7 Rgsi
November 938 108.0 1060 107.6 1094 1058 1047 1016 1093 104.8 105.0 PETY)
December 97.7 1108 1078 1104 111.2 107.8 107.3 105.1 112.7 108.1 107.7 P
January 2014 949 108.3 1040 1079 107.7 1040 1038 102.7 1100 1057 104.7 2014 5L,
Feburary 100.8 1089 105.0 108.5 108.7 1049 1042 103.4 110.5 106.3 1054 »l 2
March 100.5 1076 1043 1072 107.6 104.1 103.1 102.1 109.0 1048 1042 sule
April 102.0 107.7 104.7 1074 1078 1045 103.1 102.1 108.1 1049 104.3 Jupl
May 102.0 109.7 1056 1094 1084 1054 1042 1032 1104 1058 1054 sl
June 1052 111.7 108.0 111.3 110.7 1079 106.6 105.8 112.7 108.6  107.9 pnre
July 1029 1066 106.1 1062 1089 1060 1055 103.8 106.7 1072 105.6 s
August 964 101.6 101.7 100.6 1043 101.5 100.6 99.2 100.9 102.2  100.8 ol
Source: OAPEC - Economics Department, and OPEC Reports. gl yaylaTy AaslaTBN 3y1aN1 ¢ Llilgl +yibual
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Table - 4: Monthly Av. of Oil Product Prices in Different Markets 2012 -2014 ($ / bbl)

:’ 4’5’:‘1;‘0"'; "7 50) *stor1 <o Sliell Ig5ioay
coos 1 o S Oadtl 5
IVREKEE Fuel Oil** Gas Oi Preml’,um
(1.0 % Sulfur) (50 PPM Sulfur ) Gasoline
Singapure 105.6 129.0 123.8 3y58lai Sy
Average Roterdam 105.4 130.0 127.8 alaysey f
2012 Mediterranean 104.4 113.6 127.3 daugall 2%12
US Gulf 105.6 126.3 134.6 SSaral &
Singapure 97.5 124.4 119.2 3,580k
dausia
Average Roterdam 95.7 123.6 122.3 alaxses e
2012 Mediterranean 96.5 114.2 122.5 dacugit! 2‘2)13
US Gulf 99.7 121.6 129.7 SSaral g
Singapure 95.2 124.2 121.7 3558t
Jul. Roterdam 95.8 122.6 124.5 @laysgy sl
2013 Mediterranean 94.8 106.1 130.0 dacogutl 2013
US Gulf 96.9 120.6 138.6 SSaral g
Singapure 97.8 126.1 117.1 3558k
Aug. Roterdam 95.4 126.0 126.3 [NES=T3) oulaus
2013 Mediterranean 96.7 110.2 133.6 dausall 2013
US Gulf 98.8 124.4 134.8 Sl g
Singapure 96.3 125.7 117.3 35580k
Sep. Roterdam 95.9 127.3 1225 @lasgy el
2013 Mediterranean 99.0 126.4 119.3 dacogutl 2013
US Gulf 101.6 1233 121,11 SSaral g
Singapure 96.9 12592] 114.4 3550k
Oct. Roterdam 93.9 124.8 119.5 [NES=T3) esiST
2013 Mediterranean 96.5 125.2 114.5 daugall 2013
US Gulf 98.7 122.2 114.7 oSarel g
Singapure 96.3 125.2 114.9 35580k
Nov. Roterdam 93.5 122.5 118.9 PESSTT) ey
2013 Mediterranean 96.1 123.3) 112.4 dacsall 2013
US Gulf 97.8 119.1 114.1 SSaral g
Singapure 97.0 127.5 118.7 3558k
Dec. Roterdam 95.0 125.5 120.9 @laxses PUPUIIT
2013 Mediterranean 98.9 126.5 115.5 docsutl 2013
US Gulf 99.5 1232 119.8 Sl g
Singapure 96.5 123.0 118.0 35580k
Jan. Roterdam 92.4 121.8 116.5 @lasey ol
2014 Mediterranean 92.9 123.1 113.3 dasall 2014
US Gulf 98.8 120.7 119.7 SSoral g
Singapure 96.3 124.2 119.7 3s8liin
Feb. Roterdam 97.6 123.3 119.9 a3 ule
2014 Mediterranean 98.9 124.1 116.4 dacugull 2014
US Gulf 102.9 121.0 128.9 Bl
Singapure 95.0 1223 119.4 35580k
March Roterdam 100.1 121.0 120.9 ES=13) ouole
2014 Mediterranean 100.7 121.5 115.2 dacosnll 2014
US Gulf 102.4 119.8 126.7 Sarel .z
Singapure 93.8 124.0 121.4 3s8liin
Apr. Roterdam 98.1 122.1 128.0 alas3es ol
2014 Mediterranean 98.7 122.0 122.9 dosnll 2014
US Gulf 101.6 121.1 132.4 O
Singapure 95.1 123.0 121.4 35580k
May Roterdam 98.7 121,33 127.4 flases sols
2014 Mediterranean 99.7 122.2 121.9 dacsall 2014
US Gulf 98.4 120.1 131,33 Sarel .z
Singapure 97.2 122.2 123.7 3y508lat
Jun. Roterdam 98.7 121.6 130.4 [NES=T3Y suwisa
2014 Mediterranean 100.2 122.8 126.4 dacugull 2014
US Gulf 99.3 120.9 135.4 SSaral g
Singapure 94.5 120.2 122.0 358k
Jul. Roterdam 93.8 119.2 128.1 elases PR
2014 Mediterranean 94.5 119.8 122.9 dacosnll 2014
US Gulf 94.5 117.6 128.2 SSaral &

- 0 8 - N w sk
* US Gulf gasoil contains 0.05% sulfur. €08 % 0.05 Gle Sy Gsaadl = 5Ll ey

N 0 5y00liie Bore 2 seBell cuy¥E
** Singapure fuel oil contains 2 % sulfur. s %2 ’kf”ﬂb'w w5 230l e
- et 5yl
Source: OPEC - Monthly Oil Market Report : Al e
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(Al puliall e alazs) 2014 - 2012 abe | dadill o slacd = 5 — Jgundl

Table - 5: Spot Tanker Crude Freight Rates 2012 - 2014 (Point on the World Scale)

Direction
Period
Av.2012
Av.2013
June
August
September
October
November
December
Jan. 2014
February
March
April
May
June

July

* Vessels of 230 - 280 thousand dwt.

*% Vessels of 270 - 285 thousand dwt.

** Vessels of 80 - 85 thousand dwt.

Flaigia / daigia
M. East/West*
33
26
25
22
25
28
38
39
36
35
31
30
26
27
30

Source: OPEC Monthly Oil Market Report (various issues)

QRSO (I SN (R JUA |
M. East/East*
48
41
42
33
35
41
60
63
57
56
43
41
36
40
49

Sk o 211280 21230 Lo zglyi AELI e ¥
OSLu o ati 285 &1 270 Lo zglyi ABLII e ¥
OSLu o 21185 20180 4 Lo gl ABLYY @ FH

Lol Aatail (g pgdid| AT (o AALL

(Al ubatl e aaz) 2014 — 2012 ddasitt caloiill (i jlacd + 6— Jgasdl
Table - 6 : Spot Tanker Product Freight Rates 2012 - 2014 (Point on the World Scale)

Direction ool £ B/ masie
Period Med/Med **
Av.2012 162
Av.2013 154
June 138
August 152
September 130
October 123
November 136
December 177
Jan. 2014 175
February 162
March 181
April 139
May 126
June 134
July 130

* Vessels of 30 - 35 thousand dwt.

52 oy /) i
M. East/ West*

153
145
128
142
120
113
126
167
165
152
171
129
116
124
120

Source: OPEC Monthly Oil Market Report (various issues)

2 Bbil] 7 A Byl
M. East/East*

saei s yatl

116 2012 dawyie
102 2013 tawsio
95 2013/ 55
102 b
109 i
103 B
92 edsh
102 o
90 2014 Ly
102 ol
109 wosfla
97 ol
111 ol
110 ol
104 oo

Sk oyl 211 35 &1 30 (po OMBLYY @ans F
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(Looss Juars opale) (2014 - 2012) daiitl Le Aadl Cllall: 7 = Jguandl

Table -7: World Oil Demand 2012 - 2014 (Million Barrels / Day)

2014"

S gl |l 3 o

Jghall galo | @

g yall Gl

6.6 6.6 65 66 66 64 64 63 64
Arab Countries
byl o yLLas]
) 57 56 5.7 5.7 55 55 54 55
OAPEC Members
G A yall LaaY
. 09 09 0.9 0.9 09 09 09 09
Other Arab Countries
OECD Jf datsia 45.1 45.8 459 46.2 46.1 45.4 459 46.0 46.3
@Lﬁfﬁl Syl 239 239 239 24.1 242 23.8 23.7 237 239
America North
W. Europe't.l_wj 13,5 131 13.6 135 139 13.8 132 13.7 13.8
gl sl 77 89 84 87 81 78 89 86 87
Pacific Countries
%ﬁl,mbm"d‘ . 29.7 29.3 28.9 29.0 29.4 28.8 28.5 28.1 28.2
Developing Countries
Leaaly dasug¥l 31
) . 19.3 19.2 189 188 19.3 188 18.7 184 184
Middle Fast & Asia
Africagav;a.\ 3.7 36 36 3.6 34 36 36 34 35
AUl 67 65 65 66 68 65 62 63 64
America Latin
China ..l 10.5 10.1 10.1 104 99 10.2 9.8 9.7 10.1
Gladindsed Se Y 5 44 45 48 46 42 43 44 48
Former Soviet Union
222,ll Ligys! 06 06 06 07 06 06 0.6 0.6 0.7
Eastern Europe
World L 90.1 90.2 90.0 91.1 90.6

* Estimates .
Sources: OAPEC -Economics Dept& Oil Indusrty Reports.

Adaa ) deliuall pylidy Aaslaid¥ ) 31a¥1 - Elilgl 1yl

64 62 6.2
55 53 53
09 09 09
46.0 45.6 46.3
239 238 235
139 13.8 13.7
82 80 91
28.5 279 274
18.8 183 18.1
33 34 34
65 62 6.0
95 99 95
45 41 43
06 06 0.6

89.2 89.1 88.9 90.1 89.3 88.0 88.1
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(Lussa Jearsosale) (2014 = 2012) naalall Al Jil g daiil] ALl o yal}:8 — S
Table -8: World Oil and LNG Supply (2012-2014) (Million Barrels / Day)

2 & ]
QIl
gl Jy
Arab Countries 26
byl
OAPEC 2
Sl I 15
Other Arab ’
&Lgi
OPEC 36.4

Crude Oil pis dais 30.6

Badai gad pilla e
NGLs z. Conventional Oils

OECD aebuati Jguu! 23.5

N.America adleadi opel 195

Europe Ly 3.5

Pacific g1 0.5
Aalid] Joudl

Developing Countries iz

M East-Asia Ludgdaugl.z 4.8
Africa La sl 2.5

Latin America acasi oyl 4.9
China . 4.2
FSU Gobad! icdgud! i 13.4
Eastern Europe wdpadilgg 0.1

S Wilge

Processing Gains 22

World Ll

1M OF - IPS<0T

o~
O

Laptt | Jaatl

QI |Average

264 27.0

251 257

1.3 1.3

36.6 37.2

309 31.6

57 57

23.3 22.1
19.1 18.0
3.8 3.6
05 0.5

12.3 12.1

49 49
25 24
48 4.8
42 4.2
13.5 134
0.1 0.1

22 | 22

41_').“
QIv

26.3

249

1.4

36.2
30.5
5.7

22.9
18.8
3.6
0.5

12.2

49
2.5
4.8
4.3
13.6
0.1

2.2

92.0 92.2 914 915

Sources: OAPEC -Economics Dept & Oil Industry Reports

3
()01

25).“
Q2

274 27.4

26.1

1.3

37.9

32.1

5.8

22.3
18.3
3.5
0.5

12.1

4.8
24
4.8
4.2
13.3
0.1

2.2

92.0

26.1

1.3

37.6

32.1

5.6

21.7
17.6
3.6
0.5

12.1

4.9
24
4.8
4.3
13.3
0.1

2.2

Loyt
QI

26.8

25.6

1.2

37.3
31.6
5.6

21.7
17.6
3.6
0.5

12.1

5.1
2.3
4.7
4.2
13.4
0.1

2.2

Juatf
Average

28.8

274

1.4

37.1

31.2

5.8

20.9
16.5
3.8
0.6

12.2

5.1
2.3
4.7
4.2
13.3
0.1

2.2

4&9."
QIV

28.9

27.5

1.4

36.9
31.0
59

21.2
16.8
3.7
0.7

12.3

5.2
2.4
4.8
4.3
13.4
0.1

2.2

Ba | 2p | Ll
QI | QI QI

28.9 29.1 28.6

275 27.6 27.0

14 15 1.6

37.0 37.2 36.8
31.2 315 312
58 57 56

20.6 20.8 21.1
16.5 164 16.5
35 39 41
07 05 05

12.1 121 123

51 51 51
23 23 24
47 47 49
42 42 4.2
13.2 133 134
01 02 0.1
22 | 22 | 22

91.3 91.0 90.0 90.4 89.4 90.0 90.1
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(Uears aale) 2014 gidgs s 2 e Al nial) g5t 29 — Jpunl
Table - 9 : Global Oil Inventories.July 2014 (million b)

America
Crude
Products
Europe
Crude
Products
Pacific
Crude

Products

Total OECD

S92 (e $ga (e O
2013 2014
Change from Change from
July 2013 June 2014
16 1378 13 1381 1394 Olis ye ¥
9 507 (16) 532 516 NESAV:H
7 871 29 849 878 Ladh sl
3 887 8 882 890 + Ligyol
14 313 8 319 327 INESUAV:H
(11) 574 0 563 563 Lot e
13) 408 3 392 395 kgl daodf ddtaia
2) 161 (5) 164 159 NESU-H
(11) 247 8 228 236 Adady euloiia

#dueluall Jgdl  Loa|

Crude

Products

Rest of the world

Oil at Sea

Total Commercial

21 981 3) 1015 1002 A o
(15) 1692 37 1640 1677 b et
152 2200 (25) 2377 2352 Ll o Tk
(14) 1037 30 993 1023 Ll ke le dad

F ol oy I Leal

Total Strategice

33 1725 0 1758 1758 ol ¥l gl

1) Exculdes Oil at Sea.

2) Includes Oil at Sea and strategic reserves (i) O95 g OMBLI| e e daddf Jadn K3

ko Alall 5oy 1 Leal

OMELY ) s (e dadill fodo ¥ &

Sources: Oil Market Intelligence June. 2014 .l
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